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TOCITHER with 2l and singular the rights, members, hereditaments, and appuaitciances ta the sane Lelongingg or inoany way
incident or appertaining including all boilt-in stoves and refrigerators, heating, i caditioning, pluandming and electoeal fivtuzes “'.lh
to wall carpeting, Fences and gates, and any other cquipment or fistures now or hereadter atbachad, connedted or Btted in any manner,
i: lu-iml: the intention of the parties hereto that all such fistures and equipient, other thon househiadd Buniture. e considered o pait ot
the really.

TO HAVE AND TO HOLD all and singular the said premises nuto the Montparee, its sucoessors and assipus forever.

The Mogagor represents amd warrants that said Mortlgagor is scized of the above desenboed premises in fee simple absolute; that
the above described premises are free and dlear of all licns or other eaciunnbrances; that the Maostgagor s L fully conpowered to con-
vey or encumbier the same; il that the Mortgagor will forever defend the said premises unto the Motgagee, its sucuessors and assigns,
from and against the Mortgagor and every person whomsoever lawlully (taiming or to daim the same or any part thercol.

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

I. That the Mortgagor will promptly pay the prineipal and interest on the indebtadness evidencad by said promissory nole at the
times and s the manner therein provided.

2. That this mortgage will secure the Mortgagee for any additional swns which may be advanced herealten, at the option of the
Mortgagoee, for the payment of taves, or public assessments, hazard insurance premivins, sepaits or other such purposes pusuant to the
provisions of this moitgage, and also for any loans or advances that inay hereafter be made by the Mortgagee to the Mortgagor uider
the authority of Sec. 4555, 1962 Code of laws of South Carolina, as wncuded, or simmilar statutes; cond all sums so advanced shall bear
interest at the saine rate or rates as that provided in said note unless otherwise agiced upon by the parties amnd Jdoll be payable at the
danand of the Mortgagee, unless othenwise provided in writing.

3. That Mortgagor will keep the improvements on the mostgaged premises, whether now existing o1 herealter to be erected, insured
agaiust loss by fire, windstormn and other hazards in a sum not less than the balame due hercunder at any time ard in a company or
wompanics acceptable to the Mortgagee, and Mortgagor does horeby assign the policy or policies of insutance to the Moitgagee and
agrees that all such policies shall be ﬁ(‘l& by the Mortgagee should it so require ad shall include loss payabile cluses in favor of the
Mortgagee; and in the event of loss, Mortgagor will give inuncdiate notice thereof to the Mostgagee by reptisteraed pails and should e
Mortgagor at auy time fail to keep said premises insured or fail to pay the premiums for such insurance, then the Motgagee may cause
such improvements to be insured in the name of the Moityagor and reimburse itself for the cost of such jusurance, with interest as
hereinabove provided.

4. That the Mortgagor will keep all improvements upon the montgaged premises in good repair, and should Moitgagor fail to <o
s0. the Mortgayee way, al its option, enter upon said premises and make whatever repairs are necessary and chunge the expenses for such
repairs to the mortgage delt and collect the same under this mortgage, with interest as hereinabove provided.

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the life of any person oligated
under the indebtedness secured heteby in a sum sulficient to pay the moitgage debt. with the Montgagee as beneliciary, and if the
Sl(i:lliUllls arc not otherwise paid, the Mortgagee imay pay said premiutas and any amount so paid shall become a part of the mongage

cbt.

6. That Mortgayor agrees to pay all taxes and other public assessments levied against the mortgaged premises on or before the
due dates thercof and to exhibit the receipts therefor at the offices of the Mortpagee immaediately upon paviment, and should the Mort-
gagzor fail to pay such taves and assessinents when the same shall fall due, the Motaagee may, at its option. pay the same and charge
the amounts w0 paid to the mortgage debt and collect the same under this mortgage, with interest as above provided.

7. That if this mortgage secures a “construction loan”, the Mortearor agrees that the principal amount of the indebtedness hereby
secused shall be dishursed to the Mortgagor in periadic payments, as consteiction progiesses, in accordance with the termis amd condi-
tu;ns of a Construction Loan Agrecnient which is separately exccuted but is made a part of this morlgage and incorporated herein by
reference.

8 That the Mortgagor will not funther encinnber the prewmises above descritiad, without the prior consent of the Moitgagee, and
should the Morteagor so cncunber such premises, the Mortgagee may. at its option. declare the indebtedness hereby secured to be
immaldiately due and pavable and may institute any procecdings necessany 1o colket waid indebtedness.

9. That should the Mongagor alicnate the mortgaged premises by Contract of Nale. Bon for Title, or Deced of Conveyance, and
the within iortgage indebtediess is not paid in full, the Mortgagor or his Purchaser shall be required 10 Ole with the Association an
application for an assmnption of the moitgage indebtedness, pay the reasonalle ot as roquired by the Association for processing the
assumption. furnish the Associstion with a copy of the Contract of Sale, Bond for Title, or Devd of Conveyance, and have the interest
rate on the loan balance existing at the time of trausfer modificd by increasing the interest rate on the siid loan balance to the maxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a baser increase in interest rate as may
be determined by the Association, The Association will notify the Mozagor or his purchaser of the new interest rate amd monthly pay-
ments, and will mail him a new passbook. Shonld the Mostgagor, or his Purchaser, faill te comply with the provisions of the within
paragraph. the Mortgagee. at its option, may declare the indebtedness herely seaured to be immediately duce and payable and may
institule any proceedings necessary to collect said indebtedness.

10. That should the Mortgagor fail to make payvments of principal and interest as due on the promissory note and the samne shall be
uunpaid for a period of thirty (30) days. or if there should be any failime to comply with amd abide by any Iylaws or the charter of
the Mortpagee. or any stipulations sct out in this mortgage. the Mottgavee. at its option, may write to the Morwagor at his last known
address giving him thirty (30) days in which to rectify the said defandt and shoald the Maortgzagor fail to rectify said defanlt within the
said thirty days, the Morgagee, may. at its option. increase the intereat rate on the loan halanae for the remaining term of the loan or
for a lesser term to the maxinnimn rate per anuum pennitted o be charged at that time by applicabde Somth Carolina law, or a lesser
increase rate as may be determiined by the Association. The monthly paviments will he adjnaded accordingly.

11. That shonld the Mortgasor fail to mdie pavments of principal and interest o die on the promissory pote amd should any monthly
intallment become past due for a period in eveess of 15 dayvs, the Mostragee may collect a2 “late daree™ ot o exeed an amount
cqual to five (3%%) per centum of any such past due installment in order to cover the exdra expense incident to the hardling of such
ddinquent payments.

12. That the Mortgagor herchy assizns to the Mortgagee. its sucoessors aml asigns, all the wents, issues, and profits accruing from
the mortgaged premises. retaining the 1ight to colle@ the same so Jong as the delt berely sequresd is not in arrears of payment, bt
shourdd any part of the principal indebtedness, or interest. tanes, or fire insnrance premivms, be past due and unpaid. the Mortgagee
may without notice or futher procecdings take over the moitgaged premises, i they shall e ocenpicsd by a tenant or tenants, and
collect said rents and profits and apply the came to the indebtedness hereby wqured, without liahility 10 account for anything mote
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to
make all rental pavments direct to the Mortgagee. without Eahility to the Mortzavor, natil notilicd to the contiay by the Mortgagee;
and shonld said premises at the time of such defanlt be occupied by the Mortzavor, the Motaaree mav apply to the Jodge of the
County Court or lo any Judge of the Court of Common Yleas who shall be resident or presiding in the county aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect suchs rents and profits, applving said rents, after pay-
inﬁ the lmst of collection, to the morgape debt without liability U aecount for anything more than the rents amd profits actually
collected.

13. That the Mortgagee. at ils option, may require the Morlgagor to pay to the Mortuaree, on the fird day of cach month until the
note secured hereby is Fully paid, the following suras in addition te the payincats of principal and interest provided in said note: a sun
equal to the premiums that will neat become due amd payable on policies of moteage geasanty insurance (Gf applicalide ) fire and other
hazard insurance covering the morigaved propesty. plus taxes. and assesanents net due on the mortsaced premsises (all as estimated by
the Mortgagee) less all suins already paid therefor. divided Iy the number of months 1o dapee before one month prior o the date when
such preminms. taves. and assessments will be due and pavalile, such <mns to be held by Mottaagee to pay .uit‘ preminms, taves and
special assesunents. Should these pavinents exceed the amount of pavments actually made by the Monteages for laves, assesunents, or
imurance preminms, the excess may be credited by the Morteagee on cabiegnent pavments to be inade by the Morlwagos: if, however,
said sums shall be insufficient to inake said payments when the same shall become due amd pavable, the Mortvacor Jdiall pay to the
Mortgagee any amonnts necessary to make up the deficicney. The Morteagor fenther sogees that at the end of ten vears fram the date
hereol, Maostgagee may, at its option. apply for renewal of motgage guaranty or similar insrance Gf applicable) covering the halance
then remiaining due on the mortgage debt. axd the Morteagor mav. at itc aption, pav the single premiimn teqnited for the remaining
vears of the term, or the Mortgagee may pav such premitan and aded the <ame to the martgace el in which eveat the Merteavor shall
repay to Mostgavee such premiom pavinent, with interest. at the rate specified in said promisay note, in equal monthly indallments
over the remaining payment period.
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